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The presentation of the Gymnastics BC Financial Statements for the year ended June 30, 2010 has 
changed from prior years in order to better match our financial reporting to the strategic plan.  Prior year 
comparisons also reflect the new presentation.  We worked closely with our new auditors, Wolrige Mahon 
and are pleased to present the audited results of operations for the twelve month period ending June 30, 
2010 which are attached. 
 
Gymnastics BC’s financial results for the twelve month period ending June 30, 2010 report a net income 
of $108,634.  This figure is significantly higher than anticipated for two reasons: 
 

1. The fiscal performance and organization of the Canadian Championships. 
2. To correct and record the true value of our equipment held for resale.  It was noted at the end of 

last fiscal year that our equipment held for resale on the balance sheet was understated.  A new 
inventory tracking system was put into place for this fiscal year, resulting in a correction of 
$57,534.  
 

Gymnastics BC continues to experience stable financial operations and a healthy cash flow.   
 
 
BALANCE SHEET 
 
GBC’s cash position remains with a general account balance at June 30, 2010 of $94,968.  The Gaming 
Account has a balance of $16,480. The balance is significantly reduced from last fiscal year, as the 
gaming grant for the next fiscal year has not yet been received The Odlumn Brown Investment Account 
has $358,927 at year end. 
 
Held in trust by GBC are five zone bank accounts: Zone 1's account stands at $27,270, Zone 2's account 
is $19,822, Zone 5’s account is $5,994, Zone 7’s is $7,158 and Zone 8's is $13,441 totaling $73,686.   
 
Gymnastics BC’s Endowment Fund has grown in value significantly since it was created in November 
2008. At June 30, 2010 the fund was valued at just over $110,000.  
 
Accounts Receivable are up from $43,055 to $53,371.  This increase is mainly due to outstanding grants 
related to the 2010 Canadian Championships. 
 
Property and Equipment Capital Assets were significantly understated (as noted in the above 
comments) and now reflect actual value with a new inventory system now in place.  
 
Accounts Payable has increased significantly from $109,984 to $164,306. The largest payables are to 
Kamloops Gymnastics and Trampoline Centre in the amount of $18,588 and Gymnastics Canada for 
$25,996 for hosting costs of the 2010 Canadian Championships, Club Aviva in the amount of $11,792 for 
hosting BC Gymnaestrada and $21,501 to Langley Gymnastics Foundation for hosting and expenses for 
BC Championships. 
 
Deferred Revenue is down significantly from significantly from last fiscal year from $243,341 to $105,788.  
This decrease is mainly due to the timing of release of gaming funds. 
 
Prepaid Expenses are down from $121,339 to $105,788 and include $26,397 for Gymnastics Canada 
membership fees, $28,890 for July’s payroll, $10,000 for payroll deposit and $18,885 deposit for 
insurance fees for the next fiscal year. 
 
 
 
 



STATEMENT OF OPERATIONS 
 
REVENUE 
 
Programs: GBC technical committees and staff have generated $199,216 (net of zone programs) 
compared to $251,842 in last fiscal year.  The hosting of the 2010 Olympic Games impacted significantly 
on the number of camps and other technical program delivery in our competitive season this year.  
 
Events: The events revenue of $659,952 was increased significantly over last year due to the hosting of 
Canadian Championships.  All events that were hosted yielded surpluses. 
 
Membership Fees: GBC generated $597,933 in membership fees, a slight decrease. While the provincial 
economy has impacted membership in certain geographic regions, overall our sport continues to grow. 
There was also a decrease in birthday party fee revenue this fiscal year mainly attributed to economic 
conditions. 
 
Government Grants: All grants were received, however there were some decreases including 
SportsFunder and Athlete Assistance Funding.  In addition to decreases, changes were announced on 
how sport organizations would be funded.   
 
Grants: GBC exceeded its target for grants in this fiscal year.  Grants were received from the Hamber 
Foundation and the TELUS Vancouver Community Board. 
 
Gaming: GBC received its direct access funding of $152,533 without cuts or interruptions in 2009-2010 
fiscal year due to the early application and processing of the grant. 
 
Sponsorship: Sponsorship revenue is down slightly from budget due to economic conditions.  
 
Resource Sales, fundraising, etc. is down significantly from $96,335 to $61,068 with decreased revenue 
from equipment rentals and sales accounting for the majority of the difference.    
 
EXPENSE 
 
Programs:  Technical program expenses were significantly lower in this fiscal year at $456,875 compared 
to $576,883.  This was mainly due to the hosting of Canadian Championships in BC in 2010 compared to 
Hamilton in 2009. This accounted for a $92,084 reduction in cost. Gymnastics For All program activity with 
Kids CanMove was also significantly lower from $53,528 to $20,893, a net difference of $32,635 due to 
provincial government school programs cuts. As a result, fewer schools participated in this program in 
2010.  NCCP however, experienced an increase in program activity with the transition of NCCP level I to 
the Foundations program. 
 
Events:  Event costs were significantly higher than last fiscal year due to the hosting of the Canadian 
Championships.  Each event was financially successful including a net gain of $42,517 for Canadian 
Championships, $12,140 for BC Championships and $12,133 for BC Gymnaestrada. 
 
General & Administrative:  All accounts were in line and on budget.  There was a significant savings this 
fiscal year in professional fees with the move to a new audit firm.   Amortization, a non cash related item, 
was higher than budget due to the purchase of the new scoring equipment.   
 
Salaries:  Salaries were also higher due in part to the added Administrative Assistance position and with 
the increase in holiday/overtime accrual (non cash item) in this fiscal year by $19,395.  This increase was 
due to staff commitments to host the Canadian Championships and the timing of our fiscal year end. 
 
Membership Services: All accounts were in line and under budget.   Increased expenses were noted in 
the areas of fees to Gymnastics Canada as well as insurance mainly due to increased members.  In 
addition, the reduction of Sportsfunder support also saw a decrease in the grants available to participants.   
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